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LION 2: There is hereby established

road improvement

for the improvement described

nated as "King County Road Impz
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is approximately $1,240,500.00. 11 is hereby declared by the

+

and that the remaining ninety (90) per cent of the cost and
xpense shall be born by and assessed against the property in-
cluded in the assessment district herein created. The special

sssessments to be levi

(O]
&

shall be computed by the zone snd termini method. In conform-

fo

ance with desires of the petitioners, the assessments shall be
paid in cash or twenty (20) equal annual installments

SECTION Y: The Director of the Devartment of Public Works
snd Traosportation 1s hereby divected vo cail for blds for coen-

heve been let by King County, and the construction is completed,

and the exact costs are known; said Director of the Devartment

P ]

of said improvement to be assessed against the property included
in the assessment district herein befo

ore created.

SECTION 5: There shall be, and is hereby created in the

Office of Comptroller, two funds of the County to be known and

designated as "King Couniy Road Improvement District No. €0

50 Bond Fund" respectively.

)

A1l moneys collected by the O0ffice of Comptroller upon amy

agssessments levied for the construction of said improvement shal

L4 i

e piaced in the Construction Fund during the thirty day period

SECTION 3s The estimated cost aud expense of said lumprovemer

King County Council thst ten (10) pev cent of the cost and expens

struction of szid improvement, and when & contract therefor shall

of Public Works and Transportation 1s further dirscted to prepare

Construction Fund" and "Ring County Roud Improvement District No,

of the above described improvements shall be borne by King County:

i against owners of property in the distrie!

and file with the Council Administrator of the King County Council

an Assessment Roll Tor that portion cf the entire cost and expense
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| by the Director of the Department of Public Works snd Transporta-
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allowed for payment of such ssse mepth without penalty or

interest, and shall be placed in the Bond Fund thereafter. Pay-

ments shall be made on the basis of the assessment rcll prepared

tion, subject to adjustment after completion of the hearing on
said roll.

| The Office of Comptroller Accounting Section is heréby
directed and authorized to issue interest bearing warrants against
King County Road Improvement District No. 60 Construction Fund

to pay construction costs pending the redemption of said warrants
after the bond sale. The interest rate of said interest bearing
warrants shall be fixed at six (6) percent per annum.

Bonds of said improvement district bearing interest st the
rate of not to exceed eight (8) percent per annum, payable on oi
before twenty-two (22) years from date of issuance, shall be soid‘
in the amount sufficient to redeem all outstanding warrants againsi
the aforesaid Construction Fund for that portion of the cost and
expense of the construction of said improvement to be &ssessed
against the property within the district,.éfter deternining the
amount of ssid assessments paid within the thirty day period allowe
for payment of assessments without penalty or interest.

Interest on the unpaid balance of said assessments shall be
fixed at the rate of seven (7) percent per annum.

INTRODUCED AND READ for the first tlmc thls‘ggggi day of

(oot » 1973. |
‘PASBED this 25.2Z day of Cgizmpf' y 1973,

KING COUNTY COUNCIL
KING COUNTY, WASHINGTON
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